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“You can't buy happiness, but you can buy dirt” 
(Davis & Bryan, 2021).
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Colorado Front Range
80% state population

Growth Rate: 
2x US from 1990-2007
70% increase from 2007-2040

(Metropolitan Policy Program, 
2016) 
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2019-21 Home Prices:

+30% Colorado
+100% Front Range

(Svaldi, 2022) 



© 2022 TERRITORY SUPPLY. For educational purposes only.
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Municipal budget costs for 
open space returned a value 
on cost outlays while 
residential development 
often cost more than it 
returned.

In one case, on average 
open space cost $0.29 
versus $1.13 for developed 
land in respective services 
required for each dollar 
spent. 

(Fausold & Lilieholm, 1999).



1. To what degree do 
conservation 
easements impact 
adjacent and nearby 
property values?

2. What impact do 
different conservation 
easement programs 
have on property 
values? 
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Variable Numeric value Data Source

Value per Acre Property Value / Acres County Assessor (Adams, Denver, Jefferson)

USFWS Euclidean distance Colorado Ownership, Management, and Protection
(COMaP) project

USFS Euclidean distance COMaP

Tribal lands Euclidean distance COMaP

NPS Euclidean distance COMaP

NGO & Land Trust Euclidean distance COMaP

Federal Euclidean distance COMaP

State Euclidean distance COMaP

Private Conservation Euclidean distance COMaP

BLM Euclidean distance COMaP

Local Euclidean distance COMaP

Private Euclidean distance COMaP
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(Adams, Denver, & Jefferson Counties, 2023) 
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(Adams, Denver, & Jefferson Counties, 2023; Colorado Natural Heritage Program, 2021)
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(Adams County, 2023; Colorado Natural Heritage Program, 2021)
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(Denver County, 2023; Colorado Natural Heritage Program, 2021)
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(Jefferson County, 2023; Colorado Natural Heritage Program, 2021)



Only local protected lands demonstrate a potentially strong influence on adjacent property values in all three counties. 
This result is also concerning because only 6% of the local protected lands in Colorado are protected via more 

permanent conservation easement, fee title, or deed restrictions. City and county lands can be repurposed or even 
developed. (Colorado Natural Heritage Program, 2021) 
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•There is potentially a relationship between protected lands (local protected lands in particular) and 
increased property values for adjacent and nearby land in Adams, Denver, and Jefferson Counties. 

•There may be a proportionally higher impact on increased property values in urban areas than in 
rural areas from nearby and adjacent protected lands. 
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Land values can increase with proximity to protected land in primarily urban areas 
within three counties along the Colorado Front Range. 



Adams County. (2023). Parcel data. Retrieved on October 15, 2022, from https://data-adcogov.opendata.arcgis.com/.

Brown, J., & Simpson, K. (2017, December 31). Colorado Divide: Why some Coloradans are cashing out of the Front Range and seeking their rural happily-ever-after. The Denver Post. Retrieved April 17, 2022, from 
https://www.denverpost.com/2017/12/31/colorado-migration-urban-rural/

Colorado Natural Heritage Program. (2021, October 05). The Colorado Ownership, Management and Protection Map (COMaP), v20211005. Colorado State University, Ft. Collins, CO. Retrieved on June 1, 2022, from https://comap.cnhp.colostate.edu
Davis, J., Bryan, L. (2021). Buy Dirt [Song.] Bluebird Days [Album]. MCA Nashville.  

Denver County. (2023). Parcel data. Retrieved on October 15, 2022, from https://data.colorado.gov/Local-Aggregation/Statewide-Aggregate-Parcels-in-Colorado-2021-Publi/izys-vycy.

Esri, BLM, BoR, DoD, NPS, USFWS, USFS, USGS. (2022, May 23). USA Federal Lands. ArcGIS Living Atlas of the World. Retrieved June 17, 2022, from https://services.arcgis.com/P3ePLMYs2RVChkJx/arcgis/rest/services/USA_Federal_Lands/FeatureServer

Fausold, C.J. & Lilieholm, R.J. (1999). The Economic Value of Open Space: A Review and Synthesis. Environmental Management, 23 (3), 307-320. https://forestbioproducts.umaine.edu/wp-content/uploads/sites/202/2010/10/The-Economic-Value-of-Open-
Spacepdf.pdf Copyright 1999 by Springer-Verlag New York Inc. For educational use only. 

Frey, W.H. (2022, April 14). New census data shows a huge spike in movement out of big metro areas during the pandemic [blog]. The Avenue, Brookings. Retrieved April 19, 2022, from https://www.brookings.edu/blog/the-avenue/2022/04/14/new-census-data-
shows-a-huge-spike-in-movement-out-of-big-metro-areas-during-the-pandemic/

Gosnell, H. & Abrams, J. (2011). Amenity migration: diverse conceptualizations of drivers, socioeconomic dimensions, and emerging challenges. Geojournal, 76, 303-322. https://link-springer-com.ezaccess.libraries.psu.edu/article/10.1007/s10708-009-9295-4

Jefferson County. (2023). Parcel data. Retrieved on October 15, 2022, from https://data.colorado.gov/Local-Aggregation/Statewide-Aggregate-Parcels-in-Colorado-2021-Publi/izys-vycy.

Kolko, J., Badger, E. & Bui, Q. (2021, April 19). How the Pandemic Did, and Didn't, Change Where Americans Move. The New York Times. Retrieved April 19, 2022, from https://www.nytimes.com/interactive/2021/04/19/upshot/how-the-pandemic-did-and-didnt-
change-moves.html

Land Trust Alliance. (n.d.). Resource Center. Retrieved on April 23, 2023, from https://landtrustalliance.org/resources/connect/field-services/west

Lowry, J. H.Jr., Ramsey, R.D., Boykin, K.,  Bradford, D., Comer, P., Falzarano, S., Kepner, W.,  Kirby, J., Langs, L., Prior-Magee, J., Manis, G., O'Brien, L., Sajwaj, T., Thomas, K.A., Rieth, W., Schrader, S., Schrupp, D., Schulz, K., Thompson, B., … Wolk, B. (2005) 
Southwest Regional Gap Analysis Project: Final Report on Land Cover Mapping Methods, RS/GIS Laboratory, Utah State University, Logan, Utah.

Metropolitan Policy Program. (2016). A Profile of Colorado's Front Range. Retrieved on April 17, 2022 from https://www.brookings.edu/wp-content/uploads/2016/07/front_range.pdf

Mittal, J. (2014). Value capitalization effect of protected properties: A comparison of conservation easement with mixed-bag open spaces. Journal of Sustainable Real Estate, 6(2), 23-45. DOI:10.1080/10835547.2014.12091864
https://www.researchgate.net/publication/277816811_Value_Capitalization_Effect_of_Protected_Properties_A_Comparison_of_Conservation_Easement_with_Mixed-Bag_Open_Spaces

Reeves, T., Mei, B., Bettinger, P., & Siry, J. (2018). Review of the effects of conservation easements on surrounding property values. Journal of Forestry, 116 (6), 555-562. DOI:10.1093/jofore/fvy046 https://academic.oup.com/jof/article/116/6/555/5095608

Scorsone, E., Thilmany, D., & Davies, S.P., (2001, August). Determinants of Population Change in Regional Economies: A Study of the Colorado Front Range. American Agricultural Economics Association Annual Meeting, Chicago, IL., August, 2001. Retrieved April 
17, 2022, from https://ageconsearch.umn.edu/record/20767/ Copyright 2001 by Eric Scorsone. For educational use only. 

Svaldi, A. (2022, January 30). Pandemic pushed Colorado home prices to record highs, listings to record lows- especially in high country. The Denver Post. Retrieved April 17, 2022, from https://www.denverpost.com/2022/01/30/olorado-home-prices-inventory-
pandemic/#:~:text=Front%20Range%20counties&text=Douglas%20County%20leads%20metro%20Denver,at%20the%20end%20of%202021.

US Centers for Disease Control and Prevention (CDC)/ Agency for Toxic Substances and Disease Registry (ATSDR). (2022, December 1). CDC/ATSDR Social Vulnerability Index (SVI). CDC. Retrieved January 29, 2023, from 
https://www.atsdr.cdc.gov/placeandhealth/svi/interactive_map.html

US Environmental Protection Agency (EPA). (n.d.). EJScreen, EPA's Environmental Justice Screening and Mapping Tool (Version 2.1). EPA. Retrieved January 29, 2023, from https://ejscreen.epa.gov/mapper/

Votsis, A. (2017, February). Planning for green infrastructure: The spatial effects of parks, forests, and fields on Helsinki's apartment prices. Ecological Economics, 132, 279-289. https://www.sciencedirect.com/science/article/pii/S0921800916311430

INTRODUCTION          BACKGROUND          GOALS AND OBJECTIVES          METHODOLOGY          RESULTS          DISCUSSION     CONCLUSION          REFERENCES

https://www.denverpost.com/2017/12/31/colorado-migration-urban-rural/
https://forestbioproducts.umaine.edu/wp-content/uploads/sites/202/2010/10/The-Economic-Value-of-Open-Spacepdf.pdf
https://forestbioproducts.umaine.edu/wp-content/uploads/sites/202/2010/10/The-Economic-Value-of-Open-Spacepdf.pdf
https://www.brookings.edu/blog/the-avenue/2022/04/14/new-census-data-shows-a-huge-spike-in-movement-out-of-big-metro-areas-during-the-pandemic/
https://www.brookings.edu/blog/the-avenue/2022/04/14/new-census-data-shows-a-huge-spike-in-movement-out-of-big-metro-areas-during-the-pandemic/
https://link-springer-com.ezaccess.libraries.psu.edu/article/10.1007/s10708-009-9295-4
https://www.nytimes.com/interactive/2021/04/19/upshot/how-the-pandemic-did-and-didnt-change-moves.html
https://www.nytimes.com/interactive/2021/04/19/upshot/how-the-pandemic-did-and-didnt-change-moves.html
https://landtrustalliance.org/resources/connect/field-services/west
https://www.brookings.edu/wp-content/uploads/2016/07/front_range.pdf
about:blank
about:blank
about:blank
https://ageconsearch.umn.edu/record/20767/
https://www.denverpost.com/2022/01/30/colorado-home-prices-inventory-pandemic/#:%7E:text=Front%20Range%20counties&text=Douglas%20County%20leads%20metro%20Denver,at%20the%20end%20of%202021.
https://www.denverpost.com/2022/01/30/colorado-home-prices-inventory-pandemic/#:%7E:text=Front%20Range%20counties&text=Douglas%20County%20leads%20metro%20Denver,at%20the%20end%20of%202021.
about:blank

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24

